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The Top 10 Questions to Ask Anyone Interested in Self-Employment

1. If you had the choice between self-employment and working for someone else, which would you choose?
2. Have you been self-employed before? Anyone in your family?

3. What experience, education or skills do you possess in the area of interest?

4. In a simple statement describe what your business idea is, identifying the product and/or service and
customers.

5. Why will customers want what you are selling?

6. Who will buy what you are selling? What makes you believe this?

7. What will success look like to you?

8. How much $ do you need to make? What is the minimum? What is the goal?

9. Who are your competitors? What makes you different?

10. What do you want from VR? (are the expectations realistic?)

Next Step: Try Some Assessments
e Homework and research
e Assessment tools, surveys (avoid checklists that look like a business plan)

® The next step is doing a basic feasibility assessment.

Five Easy Steps: Break Down the Details

1. Clarify business / personal goals (work part-time?)

2. Set financial goals (how much do you need to make to make this worthwhile).

3. Do a simple break-even analysis.

4. Research the competition.

5. Conduct an environmental analysis (SWOT). (Strengths, weaknesses, opportunities, threats)

Remember the old saying,
“If it sounds too good to be
true, it probably is.”

However, there is nothing
wrong with running the
numbers!
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